
  

 

Notes from Keith…  

 

I grew up on a dairy farm.  Cows need to be milked twice a day—morning and evening.  I can only remember 

my parents taking one vacation—a week to Nashville for a business meeting.  It recently occurred to me… 

 

 

 

 

 

 

 

 

Question:  How often do you think my father valued his herd of milk cows? 

 

Answer:     Never that I can remember. 

 

 

 

 

So my father taught me an important lesson… 

 

 

 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

My father was just like a Dividend Investor. 

       MY FATHER            ME        

Principal  Herd of 40 – 60 Milk Cows        Portfolio of Dividend Stocks 

   

Income               Milk from cows sold for income        Dividends 

 

What is Important? How much MILK being produced  How many DIVIDENDS being paid 

My father understood that if he sold a cow, his supply of milk 

to sell would go down—leaving him with less money to live on. 

Don’t worry about the value of your cows (dividend stocks). 

Instead watch your milk being produced (dividend stream). 

This report was prepared by Keystone Financial Planning, Inc., a federally registered investment adviser under the Investment Advisers Act of 1940. Registration as an investment adviser does not 

imply a certain level of skill or training. All information is as of the date indicated and does not reflect positioning or characteristics averaged over any period. All information referenced is for strictly 

information purposes only, and this piece should not be construed as a recommendation to purchase or sell the security referenced. Investing in any security, including the securities presented in 

this presentation, involves the potential loss of principal, and past performance it not necessarily indicative of future results. 
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