
  

 

 

“On 10/12/22, the S&P 500® closed at 3577, down 25.4% from the 

high on 1/3/22 (this was the last ‘Bear Market’ for the S&P 500®).” 

------ OR ------ 

“On 10/12/22, Keystone client dividends reached a new high of 

$11.5 million per year, up 1.7% for 2022.” 

 

 

 

 
 
 

  

 

I have a quiz for you.  Which of these headlines do you think is most important 

to your financial well-being? 

 

Do You Have What it Takes to be Successful 

(as a Dividend Investor)? 

Do you have what it takes to be Successful 

If you picked the first headline, please read this article carefully. 

 

WHAT IS OUR GOAL FOR YOUR INVESTMENTS? 

On the front of every newsletter, we state our goal: 

Our goal is to build an income stream sufficient 

to meet your retirement needs.  We also want the 

income stream to increase over time to offset 

inflation.  To do this, we invest in a portfolio of 

common stocks of some of the best, high quality, 

financially strong companies in the world. 
 

 
 

 

Let’s review what this really means. 



  

 

 

 

  
 

 

1. The next page shows what would have happened if you had invested $1 million in the 

S&P 500® thirty years ago (life expectancy of a couple retiring in their 60’s). 

 

2. The yellow column is what we do for you.  Dividends grew from $28,235 in Year 1 to 

$150,721 in Year 30. 

 

3. This is an increase of 5.9% per year.  Over this time, inflation was 2.5% per year.  The 

dividend increases were more than enough to offset inflation. 

 

4. Note that some years only had small increases.  In three years, dividends declined.  Your 

dividends will not increase every year.  But over time, dividends have increased around 

6% per year. 

 

 

 

 

 

 

WATCH YOUR DIVIDENDS 

In your quarterly packet is a sheet entitled, “Investment Summary.”  This sheet shows your 

estimated dividends over the next 12 months. 

1. Pay attention to this number. 

 

2. Quit paying attention to principal. 

 

3. Never pay ANY attention to stories on TV or internet trying to convince you that the world 

is ending.  It’s not. 

Our plan is for you to live off your dividends in 

retirement.  Dividend increases—not changes in 

principal value—must be your focus. 
 

 
 

 

Your great companies continue to pay an increasing 

dividend stream to you, even during a Bear Market. 



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Keith’s Comments…  Notes from Keith…  

This report was prepared by Keystone Financial Planning, Inc., a federally registered investment adviser under the Investment Advisers Act of 1940. Registration as an investment adviser does not 

imply a certain level of skill or training. All information is as of the date indicated and does not reflect positioning or characteristics averaged over any period. All information referenced is for strictly 

information purposes only, and this piece should not be construed as a recommendation to purchase or sell the security referenced. Investing in any security, including the securities presented in 

this presentation, involves the potential loss of principal, and past performance it not necessarily indicative of future results. 


